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MONEY AND EXCHANGE RAILROAD NEWS.
——
———— e
i " GALL Bewms, . Re. | ,MRailroad grom earnings for the first week
Low, sew's | O "‘f“"- 80 far reported, indicate & con-
Avgelt 11 e 1y | Hnastion of the declining tendency in gaine
aguet 10 .ieee a H 10 be noticed with the commence.
1o daldesse i = ment of earnings in July. July gross earn-
m MO § 1% = .. I ings 10 the present time show & gain of IR‘T
ek : $ over the gorresponding figure in Juiy. 1915,
Augest 18, 1900..9 1Y% . - | Mt *m‘ﬁ of the totsl mileage reported.
August 16, 194, [ :‘ b A8 an | ntal interesting comparison,
August 18, 1913... 3 o m o |l might be pointed out that Canadian raiiroads
TINE MONBY—-Market ing for the firet four weeks of July |
. dun. _ Sixty OW & gAin in gross earnings of 0 6% over the
ng." ﬂ'ﬂ* four mont| same iod Inst year. Reporta from Ameri-
Y i ss ha, | can covering operations in the fiscal
» 196, wea's g‘ week Au-| year 1o June 30 last show an agETeRate gross
(0% 14 6 waa TWR for elEiy dare 10 818 | oL $6TLUSSTM, AR increase Of IN0.131.408
4% o -8 n ¢ ended | Operating income of fhess same roads Wis
AN 1 @' for sixty days 10 ' §iM.828,130, an increse of $99.601.600. The |
"&,‘}.‘ ,r“g{rm& - mileage of (Rese ralirosds and (he
dare to % for six montha, :m orth a8 'ﬂi.::r'.'. year may

NK NCBS - o
ﬂ!‘ﬂlh:‘m.fw inel l'l:.“ -
mm& rﬁrll—lu‘lu thin, with
rales U eminal quotatiens were:
or sixty 10 ninety daps bills
I'Iwh.lﬂ“%ﬁlnb--h
single names,

“l:l' TORR BANK CLEABRINGA

:E:I“;rﬂ y .dll"..-
e 'a:.;g.:r'.'.‘.""'gi.@m A
sarnings pubI

ing
IL'I-EIA‘I.J Y—New York banks gained
from_the Su lon
m tl.llt.ﬁt." LR since
COUNT BATER QX EEPRRAL
Days of A
Commereial 1t0 11 :. .ﬂ“h to Bee
Paper. 0, ®. 9. Note
Boaton ....ovnnnes "N 4 4
ew York.... [ 4 =
\ndelphia [ ] i [} %
leveland . 4 (1]
s 4 4
A
.
oW
Ban Francisco......8 % & 4% 13
Note—Arricultural and live stock paper ma-

turitiea of from #1 Aays o six months.

Gross, flecal M8 TR 4
Oper. ilﬂﬂ.'il.ﬂ year 1016, ﬁ.m g

In Mrﬂn preliminary  weekl \
tures for July will be well lo’ m.!l‘
that the l.|vm

n

]

s of all impor-
tant roads y. ?nlhom an mc::'
ll‘ gross for 1

purea 1o
ek moindor eng b o
&, oo

1 :m." 43 L

R

1% & mile a8 compi

United States (All ).

nereass

aflosge of  respond.

roads reporting | o4
mﬁ otk for t'hm'aw m;u i
Ry K of July., .. 41881 100 '
g8 8
.39 u‘.a‘

181 12.4% |
In the following table mariged re-
ports of all ‘:-::nmt A::n::=t-m .&!.
WaAys—~companies now operati
o I?.;‘:" ?“‘:c w.hr’dlv%n' lm
s oblal
earnings by total mileags d

TOTAL OPERATING REVENUR
May. April Mar. Fab. Jan.

ile oeeen B1,307 1,229 §1.260 §2.140 51,183
no. over ‘1, p.e. W1 M5 M1 NI N7
ne. over'l4. p.e. « MT 1718 1B |
ne. over 'l p.oc. 113 116

Inc over'ld p.c. 0 N9
OPBRATING INCOME OR
TAXES
May. April. Mar. Feb. Jan.
Mile average...... §385 $342 2 37 423
Inc. ower'18. p. c. 526 433 484 679 BG4S
Inc. over 'li. p.c. 1000 661 509 1429 uaL
Inc over'ld. p.c. @8 87 (43 B4 119
Inc. over'ls.p e. M4 €12 M1 53 T3
Easters District.
Incrense
Agrrezate over oo
L vy
-

Period for the :r’om ast year. |
First week of Angum.. .. 1,470 LA
Fourth week of July..... 819 A% |
Third week of July....... 5,018 1856%
Seonnd waek of July 331 1%
Month of July............ 1,149 i.2%

onth of June. AT 20,00

EASTERN DISTRICT MILE AVERAGES
TOTAL OPERATING REVENUE
May Apri! Mar. Feb. Jan

Trade Commodity
Acceptances. s
Days of Maturity. Days of Maturity.
1to 7. 10 4l to 1 to 31 to 6l 10,
aiin ||0. R. '- 10, .
o 4 3
New York ., 2 ny . “ :‘
Philadeiphin. 35 8y m N M
Cleveland 3 Iy 4 §a ss
Richmond ... 3% gy l\:
Atlanta...... % B 3% 3 a
?"l.:v" vesva us . .5 . I
t Louis ... 8 [ ] ] 1
Minneapolls.. .. &8
Kensan City.. 4 4 ? :“ :" |
Dallas. .. 3 N 34 3 ] |
fan Pricines 3§ ] Ny Iy 4 "Wl

Rate of % for eommodity paper of M days to

®3 months has been suthorized by San Fran:
elsce bank. A rate of 3% to 47 on Ku-chun.
o trade acceptances by New Orleans hranch of

Atlanta bank in the open markel without the
Indotsement of any bank was approved Decem: |
ber 16 1415 A rate of 4% for teu days and
4% for from eleven to ninety days on com
mercial paper for New Orleans hrauch has h—n'
approved A rate of 2 to 4% for bills with or
without member bank indorsement has been an.
thorize. for 8t Louis bank  Authorized rates
ln‘.- discount of bankers' accepiances are from

o %
FORFEIGN EXCHANGR 1

The weakness of frage exchange and the
:;n -..; Lofn .;knhu--re the chiefl features of

®  foreian exchanze market et er
Francs dropned to ° 02y for rhu'k’l. 'Y dn:’;
fow record for this monmh, on reporis of the
tear exhaustion of the recent French loan |
and couming big copper purchases Arks
sold up to 72 for checks, a new high for this |
month, on reporta that the Bremen was near |
these shores with a valuable curgo of goods
from Germany
JIn the following tables, when the ‘‘demamd, ™
vight' or ““eheck’ rate Ia ited In United
rurrency it is sald to ‘‘favor’’ this coun-
t=v If leas than “par,'’ hut when quoted in for.
®gn currener it s d to he ‘“‘against’’ this
untry if leas than par.  For the convenience '
of readess, such rates are marked “F'' whea In
favor of and A’ when meninat this comtry. |

BRITISH, {
(Par $4 4065) l

Hizh Low
AT5H T
AT 4 TR
TIME RILLR ON
Bankers.|
6 days. .o, 4TI | 40 daye
®odays. ... 460 | 90 daye..

RANGES OF DEMAND RATE
Augumt 1 to date
’ ry 1 to date.
Last half 1915, ....
First hal? 1918
Year WM. .......
Yoar 18........

Ang 11
Pemand
ables

Cloas
475 L
476 :

M.
Wisd |
LONDON |

|

LAy

%
F
n

(Tar .15y (rapce)

High Low
A MW LWy
5oy Ay 5.0

RANGFS OF DEMAND RATES
August 1 to date......e000 .
Jinuary 1 tu date.
Year 19518
Yeur oM. ...,
Year 183......

Aug. 11
Demrand (¥
Catues

20, 4 60
; T3 b a2 16 210 |
GERMAN,
(Par Y52 vents)

Aug 11, High
Demand (F..., 72 't 2 17
Cables | FF L™ 8% 11
OF DEMAND RATES. |

Prev
l.nu'. Close. closs

RANGES
August | to date.,. ....

ssnuary 1 to date... :
Year 1M6........... Rﬁ |
car W4, ......
TORE AR .. oo v oviannerninehsanidpaea b -+
EATES ON OTHER COUNTRIES, i
c.bf“‘m“' Py
ea. Demand.
Helland-Gullders (A)  41% :lilﬁ Dﬂnn.r;d“
Naly--Lire (P)...... . B 4hy 647 6 484
Pissia—Rubles (F)... 2048 A0 80,86
Austila-Kronen (F) .12 8 12.30 12.35
Goseer- Dy chma (A 517 3.17% 517 |
Sjain- Pesetan (A)....20 0 20.16 .18
nmark - Kroner (A).28, 45 0
4.7 .76
.70 ny
y Neiiviie bo2uly LUy
rois (P, FINA |
e i [esos; i
Pamir curreney (F) 41.76 160
Gold (F)..ievinnneees 1067 ‘IM :‘igl‘
: =kl (A, o N
shpan |
Jokohama Yen (A) 5ol L T T
China
Hongkong ...000.0,..80.40 K1 80 1
Shanchal ..., 72.00 71.00 %Zo’g
wmute partties of aboue @re ol |

' Lb cente;, Maly, Greece and Bwitser.
] , lire, drachma and france l".'p‘(-‘. |
. Russa, 5146 centa: Ausiria, 20 28 centa: '
Deimark Sweden and Norway, 8 4-b cente: |
frazil. 244 cents; Argentina paper. 3.4
conte Argenting gold, 1036 pasos: India, 3244
®te Janan, 45 4 centw.

l.‘i_O.\IE'iTIC IXCHANG'—CMCI‘O.

teant; & ¥ TVIT T YRR T |

count msked; Montreal, 532 premium.
BILVER PRICES.

Se, die
e diee

; New York Lordon. Mex ol
August 11 o Bbigo 2% ble
Auguet 10 Sy gind le !
August § L L T | Mye
Algust W, o A%d Ble
Augum 7., % 4l ble
A‘.:‘Jll k. T g lllht' n ble

rage e of sllver In New York
August, mr. was 47.18c. un ounce; in Au‘lull?

1614, 64 34e. ; 1n August, 1913, 9.39¢.; In A
W2, 6Ll ; 1a August, 1911, 83.1%c. e

DAILY TREASURY STATEMENT.

WANRINGTON, Ang.

11.—The statement of

the receipts and dishursements of the Treasu
;‘h::‘- This Month., Placal \'u-rr,.,
PR iieeeaess B90,193 843 L 8N2, 030
Dishursements. ......... 14,628 A3, 404, 643
Defeit........ ceviee SRODGI84 B18471.824

Receipts from cus #710,37 ; Internal reve.
:‘-Jvfim’""" H:la Income tax, 37,775

aneous, 181 ; mational bank -
talved fur redemption, $943,818 "

Ourr )
rarrency atatement of U. 8. Treasurer for
Anllable . vt ;

al ...
Avatlable silver ..... "ﬂ:d.:m
Lite] Htates potes. 4,498,688 |

Mational bank notes and Federal

JERAEYE NOLRR . ihiinlias cieeses 9,107,088 N. Y, N H & HARTFORD Report for
Cortited checks om DankS............ "9.714 | Ascal year ended Juna ¥ shows every New
"':'”"‘“m siiver, minor coln and ; aven property made lll'l:l wyﬂlnon:vt sarn.
ver hnl askitelh AT vyt ni J e . Ontario
Unelag mcd"“(':umrul) urnu',. P ”'a&z %.ur R “lﬂﬁﬂ?ﬁg . Transportation a
Dienas banks and Philippine Rhode Taland Co. Naw Haven paid off 4,14,
Treasury ., 90,604,100 | 180 floating debt and spent §4.153.183 for im.
BHAGKIRAEEARARARRERRELAS SN 04,1 t and equipment, total of §10,492.233

| with no sale of bonds possible exoeplt on a

7
1001, ine. §7,857,806

‘Arst week 1o August $193,800, (ne

Mile averages..... 82,370 83,185 $2.019 82,037 82,089
1 p.c. 28 20 4 B2 N0,
Inc over'.p.c. 33 24 W) B2 N7
Inc. over'id. p . 141 161 197 158 85
inc. over'12. p.e. 3.2 M7 150 232 M2

NET AFTER TAXES

May. April. Mar. Feb Jan |

Mile average ... §7% 1 8580 M0 K22
Inc. over 'Ii. p.c 494 38 56 118 1803
Ine. over'Ih, p.c. 74 7 08 wIp s
Inc over ‘i p. c. 8 W3
over 'l p. ¢ |
lncrease
gregate over cor-
mileage of respond- |
roads nportw ing period |
: od 171 the peri iam year |
First week of Augus 1872 8.8
Fourth week of July 172 12.9%
Third week of July 17,834 18.0% |
Eacond week of July 17,54 1.
Month of July..... . 21012 ’
Month of June..,. . 3.8 17.5%

SOUTHERN DISTRICT MILR AVERAGES |
TOTAL OPERATING REVENUEB {

May April.Mar. Feb, Jan
Mile averages.. . 11024 8997 $10%5 8971 §950 |
Inc o p.c. 29 183 U X1 W
Inc over'ld.p e, 12 98 TH M3 27
Ine. over'3, p.c. 102 14 95 & 22|
[Inz over'1Zip e 185 145 157 1423 191
NET AFTER TAXES |
May. April.Mar. Fed Jan |
Nile averages.... b7 0296 3l A R27
Inc over'li.pe. 87 Bs W5 4 A1
Inc over'ld. p e, M5 86 22§ Tob 2S5
Lie over'la,p c. 050 789 34 o0 1K
lnc. over "12. p o, fsw 07 422 M2 Mé
Western District, |
Increase |
AEETegates aver (or- |
mt:l"" of respond. |
roads reporting  INg period
Period for the period lam year |
Firmt week of Augast 1097 10 5%
Fourth week of July e 11 8% |
Third week of July Wie|
Second week of July. 10 8% |
Month of July 2% |
Mouth of Juse. 19,5

WESTERN DISTRICT MILE AVERAGES.
TOTAl: OPERATING REVENUE

May Aprn! Mar Feb Jan
Mile averaxes LT L LU TLUI I
Ine, over '*5 p e M9 2T 8 B2 U9
Ine. over @ 228 168 W3 188 a3
Ine. ove . p.C 85 "2 114 és %2
Tne, over'li, p ¢ 192 181 203 1W0.s 128
NET APTER TAXES |
May April Mar. Feb. Jan |
Mile averages. .. K07 by BT MW G
Inc over‘ls.p.e. T b4 414 82 B
Inc over'lt. p.c. M4 ™1 336 &2 49
Inc over'i8. p.a. 320 ds1l 417 I*a °*l»
. W2 B4 M BT

Ine gver ‘12, p.
*Decrease.

BUFFALO, ROCHESTER & PITTSEURG-
Reporia gross for fAirst week In Aug §23a 600,

|t:; 0050 froem July 1| $1,3%6,60, ine Bi6L |
o

CANADIAN NORTHERN-Reports onn |
for first week in August 8600, [ne §429,.

#00; from July 1 $4.702,200, (nc. §2,302,000
CIHESAPEARE & OHIO--Reports for firet
week 1N Augusl, gross $ARS 465, inc. 64
for July 1 to Aug. . svoss $4,708 25
204,09

A
e,

CHICAiO. INDIANAPOLIS & LOUIS.
VILLE—Reports gross for first week in
August 180082, Inc 2

from July 1 to

Aug. 7 P98, inc. d
ROCK ISLAND & PACIFIC-
Theodore Prinee nt L. M Prince & Co
has just prepar=d an anilysis of eompany in
which he contends proposed reorgduization
vlan is  umsel ‘'n that 1t vides only
$22.60.000, wnen expenditures of $27.000,000 gre
imperative for physical arr‘runr and $2 oo -
o is needed 1o pay off Aosting indebtednesa

sacrifAice basia
ment of IG5 8 share s
ficial only ta bondholder And  asserts an
assesament of §60 a share s the only fessibhile
and thorough cue for tha Rook lslard msla-
Mea' He sigeer's that the and re
funding 4% mortgage should release the $2

M0 M0 gencral morikuage 8 and waive the
“ehoking’ proviston wherehy no future mort-
gage can be placed on the property

., ¢, C. & RT. LOUIS -Gross sarnings for |
Ione 83,846 510, ine. 8a80,357 ; net rarnings §1,0088,
161, Ine. Girows for Mscal year, $43,47h - |
net, $12,717.852, inc. $5.475,7¢

DENVER & RIO GIRANDE-~Reports gross for
824,000

DULUTH, ROUTH BHORE & ATLANTICO- !
Reports gross for June. $342.538, Inc. N, M0 ; net
$106.677, Imc. B3 481 . deficit  wfter charges
$1.201, dec. (L] Jlve  months g
$3,508 7U8, inc $542 185 net §1,024,644, Ine
w2 defclt sfter charges §140.320, dec. M

He deseribies 8 s100K ansens.
makeshift, “bene-

MICHIGAN CENTRAL — Reporta for June,
ross $1,498,750, Inc. BTTH AT perating incoms
1,219,164, ine, $203,186. Twelve months gross |
was $10480,51, inc. 84,130,658 operating tncoms |
$12,209,100, ine 86,M7,8%

MINNEAPOLIS & ST. LOUIS—Reports gross |
for Arst week In August $209,143, Inc. $38,989 ;
from July 1, $1,041.634, Inc. §76 808,

MINERAL RANGE-Reports groas for June |
803,168, Inc. 10,008, net l&.“ﬁ. ne. 82,018 sur-
plus after charges, §7.506, inc. §1,081. Twelve |
months gross was §1,073,472, inc. §22 ., met |

832, Inc. $14.958 surplus  after (hirges
:}:,‘M. dec, §19,267 '
MISSOURI, KANBAR & TEXAS - Reports |

485,607, dec, MIZ250. net alter Laxcs B6.620

L dec.  $8,804.631 Opersting  expenses
amounting 1o §25.704.544, fne $2.520.767 . 10
inerense was due mauinly to heavier mainte. |
nance appropriations, princpal divisions of
operating  ernpenkes comparing as  follows:
maintanance of way and structures §6,734 9,
increass §2.232.456: maintenance of equipment
$5.864.726, transportation §11.288.772 dee §86..

J [

i-rm- revenues for year endemd June M0 last
]
2

B85, was B8 844 047, Inc. 8284, 618 and
operatl income §330,296, dac. §27,18.  (iross
first week of August $680.027, Inc. 860,54 from

July 1 to Aug. 7 gross 83,714,067, ine, $oid,656,

Anllahie enrrency In Treasury and
hanky |

Wt curvent Habliitiag,rrmrenrr: TS
Net balance 1n genersl fund......... $399,081,008

RESERVE PUND.

Sold coln and bullion..........connss GO, 008
TRUST PUND.

To redeem outstanding cortificates..§S, 57,518,088

Gmat total cash aseety tn Troacury. 0004, 100,00

e e 6 A e I

or approximately 8% on ountstanding capital
stock. Btatement of pany eays: “All
ol O o R WO B
u
nqun:n l"nl‘ "n' hmlmd‘ It wi "

" completesd about A
| of plant should be 300,000 tons of sulphurie

| hese

—

land_ Navigstion Compsny mataring Moy 1
&'52 :’mm 1 ma@:

frem
TEXAS & PACIFIC—Reports for first

week | . tgH
July 1 ﬁ-ﬁmm"&fd" .
wnun,rn-rsnvn.? TERMINAL _ ini

A . T""" sy for Il’w. ve ":lbn.l"m: o8
e R
net 41,638,

! o u.n‘d"' inc, .4M1;
‘;’n?nnu.m.nr'm. i

or 12 montha
@8, net §700,08, Inc.

WESTERN
o MARYLAND- Reports E‘O: ﬂ'l"'ﬂ

wi A t gross
#0053 trom: July"| $1167 1@, Tne. $iFi 54,
INDUSTRIAL NEWS.

ADVANCRE RUMELY- e T, o
dent of Chicagn Bavi |lﬂ:’ni mul"éo..
has » L1} or, accepling |t==

in reorganized company. er has made a
brief study of present position of property
:::‘l ;lu‘ resses confidence in new management

ure of company

AMER. PNEUMATIC BSERVICE—Report
or mx months e June » {gi.ll lm:
mﬁ:&" ine.

7, net earnings §171,3%¢, inc.

aching Dlane. ooty Tor sencodiany ol b0
) u 0 1! e
m..mi’nnm of §2,000000 as. originally esti-

DAVISO
half of 1918 oy BRICAL-Reporte  for
B4, 603

first
arnings available for divi-
-onstruction work will be

n tolal capacity

acld and w000 tons ]
‘r'-ll', Company -um-?:' |3udofhﬂif'n"n"'an=

rtrike  and a  considerabl

owing Lo Isllure to receive l.ul g
comract  Experts appraise
80767, Indiesting & share

GULF STA
July, e Sewing: 1o hevs serungs fer
i

phur ore on
ies 8t $10,.
fock,

depreciation, 0dd, ine. M1 1
?'a&mh- ending July u.ll.& ne“illw'tm
MIDVALE STEEL & ORDNANCE—Gua
Trust Co. heginning Inhz::tu excha “:n't’
:lgn.d’:‘n;1 ":l“!ﬂl! n:vlm Midvale .ﬁ.nlr
tive honds. - i - =
MIDWEST OIL OO.—Dividend 9% declared
?::m:.-r-r-rnd on account of unpaid accumula-
PAN-AMERICAN PETROLEUM & TRANS-

PORT—Has acquired Fairfield Co,, North
Midway district, Cal.

TEXAR CO.—Report for fiseal r expected
?’M!lm:t'rug-“h“ yur”n nlr:'i‘n,‘l
" . y
with 20.8% in 1914, X VI S

TORACCO  PRODUCTE  CORP.—Interests
which recently bid United Cigars common up
10 points are sald to be buying Tobaceo Prod-
ucts now.  Also rumored that initial dividend
will be considered within six months.

YOUNGRTOWN SHEET & TURE (O -Will
distribute honus of 10% on wages for first half
of year to all employeea.

PUBLIC UTILITY NEWS.

ALABAMA POWER CO.—Ip closing otia.
tione for adding Jasper Water, un:tn &
Fower Cn 1o generatl stibsidimries of
Alabama Traction, Light Power Co

RY

LLESBY ELECTRIC PROPERTIES-Re.
porting for week ended Aug 5 show net
econnected load gaing of 38 cumomers with
i tilowatts lighting 1oal and 100 horse.
power in motors.  New business contracted
for ineludes (083 customers with % kilo.
waite lighting load and 569 horsepower in
motors.  Eiectric energy output  for week
S8 per cent  grester than for corresponding
weelt of 180

GRAND CANYON WATER POWER-Un.
derstond Sania Pe interests huve taken over
project to builld giant dam, peservoir, power
Lant and irrigstion layout in Grand Canyon,

ALz

IOWA TELEPHONE—luns gross $:72.828,
Ine B2 Ban: el $43,075, dee. §2,961. Six months'
Toes BLOBEGCT, 1ne. 1M, pet MITIN, ine
KANSAS CITY GAS-Has been notified by
Reoniver Landon of the Ksnaas Natural Gas
Co. that after Sept. 1 former company shall
charge each consumer a minimum rate of
8 & mouth, which will cover 2000

feet, and for all excess gas 35 cents 8
thousand. Kansas Cily company purchases
natural  gas Al wholesale from Kansss
Notural Gas  Disrthating company s in
stch & position thst 1f It complice with
order of receiver 1t will break its contract
with oty If it fauls to comply, Kansas

Natural Gas Co. thresiens to shui off suppl
and bring matter Before f‘Ollf‘;l i

KANNAR CITY RAILWAY ~George B Hover
has besn elected director to sucoesd K. F

Swinpey. Gross earul for vear snded May
A, TG ML, tne BN TE, net $9,446,370; m.-’,
$208 BEY . surplus, $510.259, fnc $1T4.76

NERRARKA TELEPHONE -
Ry . 1ONE hmt":’: 217

ne net  $O2. 8GR, ne iy

months grose $1,262.707, Inc. §122,802; net $235,.
198, ine §6s 04

OHIO  STATE TELE! NFE—Tune gross
| RO T AT 171, e, 834,
Bix ponths gross $1,714,7% $ig, 202,
520154, dec. 141646

PROVIDENCE  TELEPHONE—June ross

AT, 03, ine 14T net B2, e l!‘l‘th.
| & months gross BUo0 878, Inc. §125,802; net
. ine Wl ]

REPUBLIC RAILWAY & TIGHT-R P,
Ntevens, president of Mahoning aud Sher

iy & Light . Aenies negotintions are

Ing fir copsolidation of Rep
and Northern Ohie Traction

ETANDARD GAN & ELECTRIC—Kirength of
sliares is  a'tributed to  steadily |improving
finar ~!nl conditione among sabsidisries, 939 o
whose outstanding obligstions 18 owned by holl
ing company.  Combined gross of these proper-
<o in now In exeess of $18. 900, 000 & year, anl

I et this yenr i eatimated at about $8 W0, ee

I|-|6|;|n' June gain in gross was 10.47% and in net

TENNFSREE TPOWER €O —~Principal gen
crnting sutwidiary of Tennessee Rallway, 1 ght
A& Power now operating new 100 b p
at Purksville  Totel installed capacity is ex-
pocted woon Yo reach 11000 hop

WESTERN UNION TELEGRAFH.—Reports
operating income for June of §1,271,84%, Ine. of
W over June 1915 Jpeome for six o months
u-n.u;‘ul_lun-v 30, §7.#43.589, ine, 2% over first Lulf
of 1915

- ey

MINING NEWS.

———

ALASKEA GOVD MINFES—8ince December has
reduced 111628 tons of ore, yieldlng ™ cents
net

RAY CONEOLIDATED COPPER CO —Aver
age 1monthly product.on for fiseal year, 6,222,
83 pounds, Inc 960,308, Average net cost 1o
produce, 10.507 cts. Hurplus, Juns 89, §8 157 &2

MISCELLANEOUS NEWS.

CANADIAN TRADFE-Desputches ta  Niun‘a
Review fron leading cities of Canada (udieate
that general business fully matntains 1ts -
prrove
in industrial field
in wholesale circies at

Moutreal, and retall

trade in affected somewhat by abaence of many ,

consamers  from markets, due to  vacations,
There 8 no material falling off in collections,
however, and fallures wre few, Footwear man
ufacturers have been busy all summer on fali
orders, while cotton mills are actively employed
and are being nressed for deliverios
o hmsine s in good volume, consider
g 1he , and prospects are regarded as
cLeouraging Activity prevalls In footwear,
with tendency of prices upward, due 1o Arp
in leather. Wiunipeg reporta decidedly
strong arain markets, but does not confirin re
vent assertions about damage to Canadian crop
Rust has appeared in a few locall yet agri-
enltuge, generally, shows n high average conar.
ttap lmprovemont b collections 1s uoted In
Cnigary distriet and wholesale and retail boal-
ness o most lines is much better than a year
ago,
CHEMIC
eleetricity, according 1o re
Puresn, amounted in 1914
ing value in 1809 hy 60 S8,

EXPORTS ASD IMPORTR -Exports of mep
ehandise reportiod yesterday by N Y. Custom
House were valued nt $11.700,635, making alnes
sunday n total of §81,222.068; {mports $2,443 453,

-

. PRODUCTS — Manufartured hy
rt of 17, B Censns
o 29,881 849, exceed

making =ince Bunday a total of , 030,437, x
porta  from  New  York  yesterday included
Wheat, »30,%49% bu : rorn, B8,M7 : oats,

51044 bu. o barlex, 50,140 bu : beans, 1,273 by ;

1,875 Whla : four, 88 °% sacks: oll cake,
704 1w ;. pork, M hble
1528460 1bs : hams, 7,208 1
i) It grease, 20,000 1has, o bulletr,
liw. ; cheese, 500 Iby . cottonseed oll,
M, und Inbrieating oll, 338374 gals.

FAILVRER cIal Tallures this week
in the United Riates, as reportsd hy Tn
wore 215, seainet 274 lawt week, S preceding
week and 321 in ecorresponding week lnst year
Fallures in Canwds 2%, agalost 21 last week,
2 proceding week and 48 last year.  Of fallures
this week In the United Btates, 88 were (n the
Mast, 69 South, &8 West and 62 in Pacific States ;
71 roporied Habilities of 5,000 or more, ugainst
T last week '’

GOLD IMPORTA-J. P
deposited ut Assay Office §9.000,000 in gold eoin
imported frow  Canada, making total reeeipts
on movement, $211,496,000,

HOLLAND AMERLCA ATEAMSHIP ('O .-Nat
earninga for fscal ¥year, $90,135,M0, of which
$1,854,.000 was set awide ‘"

v dnm,
142,500
4a86, 316

o

oytetanding stock

ATANDARD OIL OF CALIFORNIA—
t 40 arres of oll land In ittier dlnﬁ::

of California from Canadian ON Co. at cost of

$100,000.

TRADE—Rradeireel’s says: “'Nelther poor
whenl reports nor uncertaluty about the
come of mediation between rallway emplo,
and managers haits trade, which 4
unususlly ndeed

1}

plant |

t over lant year, with especinl activite |
A seasonable lull mppesrs

At Toron- {

heef, 61 bhls ;
™,

Morgan & ("o, have

reserves and taxes
and 607% dividend was pald on $4,800,000 par of

I

Executor

Administrator

]

|

Chartered 1822

The Farmers' Loan and Trust Comhpany
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York |

LONDORN, 16 Oockspur 8¢, 8 W., 26 Old Broad 8¢, E 0, .
PARIB, 41 Boulevard Haussmann, BERLIN, 66 Unter den Linden, N.W. 7 |||

Travelers' Letters of Oredit. Foreign Exchange.

L

Trustee |

==

Guardian

|~

| [

Investment Questions and Answers

Readers may ask as many
| but please do not ask about a

are answered by mall. All

New York ecity.

New York Oentral.
R. M., The Bronz—How do you con-
New TYork Central as an investment
and what are Ita chances of agaln reaching
the 115 mark?

New York Central stock probably
should be rated as a speculative invest-
ment. The company's earnings are in-
creasing and give promise of greater
Improvement. Men who have satudied
the company’'s affaira and the poasibili-
ties of the road belleve there (n basis
for hope that in time the dividend will
be Increased. In that case the price
doubtiesa will advance above the point
you mention,

P
slder

Nerthern Pacific.

D A. F., Brookiyn—I den’'t seem able to
find any quotations for Northern Pacific
common siock for 1902, Did ft take the
stock n year to come back after shooting
through the roof of the 8tock Exchange to
10007

Northern Pacifle common estock In
1902 and the two succeeding years was
held by the Northern Becurities Com-
pany.

Republic of Panama Bo.

w
glve me soms data concerning the Panama
Bs?

Republlic of Panama secured gold §
per cent, bonds, dated December 1, 1015
are outstanding to the amount of §1.200,-
000 and are due, sertally, $130,000 each
December 1, 1817 to 1924 inclusive, and
$160,000 on December 1, 1926,
bonds are a direct and general obliga-
tion of the republic and are secured by
the entire net income of the §6,000,000
constitutional fund invested in New York
city real estate first mortgages, against
which no additional bonds may be ls-
sued as long as any of these bonds are
outstanding. The income derived from
Company,

the Metropolitan Trust ae

the constitutional fund in the year ended
November 30, 1915, was §254,169.

Pure Ol Company.
W. E. E, Cohoes—Is the Pure OIl Com-
pany & Standard Ol subsidiary? [ was

German business of the Standard, but 1
helleve that my infermant i in error.
What i# the caplial stock and the dividend

raie"?

Pure Ol Company, so far as can be

"unrortamed. is not a subsidiary of the

{ Standard O
| rawvardyd  as

Company. In fact, it is
being in entirely inde-
| pendent hands. A large proportion of
the ofl it produces and refines was
 shipped to Germany prior to the war.

| Capital stock Is $4.5356,245. Company
| pavs regular quarterly dividends of 6
| per cent, and in addition declared the

| following extra dividends recently: (in
| July 2% Iast, an extra dividend of 2
| per cent. payable September 1; on April

Iar most products is epermous, and that huving
! power having heen largely Increased. a crop
cvent that would have p
| trons in most ordinery sears can be enduns
with comparstive equanimity,  Fven an the
Northwest, the most affected section xs re-
spects wiverse wheat crop conditions, baying
L aeems 1o be marked by what may be fermed a
iw sliead policy, orders for future deliversy
leing heavy  In a few piaces in the West there
Is m di=position to awsit corn crop develop:
wentse '

WHEAT=Renskorf, Lyon & Co. have {ssued
specinl clreuiar on shortage of available sup
i plies us & new factor,

NEW YORK CITY BONDS.
laakd
. Rate and Maturity. B4, Asked g!-;ld
Trr::mf». Mept., 1018 1. 1 . _,1..[1
| Inter, 6y, Bept , 1917 10210 1Mage 376
' uter, 4.8, Juue, 1965 1075, 1N amn
Tuter. 4148, March, 1963 107% 1077, 4 1':
| luter. by, Nov , 1967 L T N |
inter 4' s, Muy, 1067 1078y 10Ty 4 _|'1
Inter. 4K, ‘.\;v. 1::';7 }::: ite :WI
| Inter. 4'ys, May, sy 16
Tnter dies, ApAL 198 i demg 40
Iuter. 438, March, 198, 1021 1" [] H
Inter. 4lgs, March, 1962 102+ 103 [} :0
Fluter, 4'4s, !--[Ili 1:;.. 10268 103 [
ter dlgs, Murch, . ;
R, el T T
Linter. 4%, May, 1969...... 1001 1‘ . i
Iuter 4s, Nov, 1988..... b [LAT 1008 .3:.
'Inter. 4w, My, 1967... 1wty 10, 30
| legin. 48, Nov., 1966....... 180 w0y, 40
Regin. 4u, Now , 1866 ... 100 w4
Regla. 48, Nov, 1956 Ty 1y 40
Inter 4w, 1917 1018 L. 1on FE e
| Inter. e, Nov, 10568, .. ... Aokg Y H "
Iuter %8, Nov, 1964,... ] Pliy l.lli
Coupen 314s, May, 1064.. 201y s
b Yield—
I!rlun;l Asked
« A4e, June, 1MT..0ien X} ses
111:":‘.:: "3,:_ 10181622 . .. vennes el OB 3 '_’,.:
| Cnnen, dlge, 1004 1030 ... i'1.f" L] 1‘_'
| Registersd 3.8, 1050 1954 .. :M 1.8
i Negistersd Glos, u:lli}:-.ﬂ PPN T i g u.'.
tered Slys, 10801040
! HT:.:: "r'uup.-n Figs, IN21000 ..., 4 : A.95
| Regis. -Coupon 3tys, 1918 mt........cm en g
| Regls Coupon  Jlas, 19161918 ] o o
| Remistered 3a 1M0 1970 ) n:‘ : o
| Megistered 35, (TR L T X
Regls. -Coupon fe, 1916 1918 ‘o0 s
NEW YORK STATE BONDS.
Approx. |
leld |
ate and Maturity R4 Asked Yl
4!.'.?.'.7.':& Pn.-. Jun, 196 AT 1AL a8
Coupon 44s, Rept., 1063 1% :‘-. A
Coupon  44s, March, 1986 1% 1008 A
Coupon 4, Jan., 16 10 1004y 51
Coupona 4'4m, Jan . 186 10T, | _;
| Coupon 48, Canal, 1880 A2 106 lﬁ:i ] :‘»
| ompon 48, Highway, 1958 62108 el 87
| Coupon és, Jan., 1M2 100 (o =
Coupon e, Jan., 18 ... l: axp P
Coupon 3s, 19681086 ..... . W
| U. 8. GOVERNMENT BONDS,
| Aug 11 Aug. 18
{ M Asked Bid. Asked
! ™, re .9 'N
. wo »
| 8, 10044 10014
'b' 10 M
A, S I SR (. ]
s, coup., 1038, . PO ¥ s ':'I A
5 l‘:n? o "0 .M
an., s erben . .
:'a:: ;-n. 1061, eoup....101 o i
——

iMeodern Miller's” Outlook.

CHicaao, Aug. 11.—Followh
Modern Miller's  outlook :
flalds in Saskatchawan are affected hy
rust, Tha erop in the southern part of
the provinca from Arcola
dary is badly affected
Jaw rust is spreading and will do seri-
ous damage. The Hrandon district will
harvest & poor crop. The rust spread
has Leen rapid and damaging over a
wide area. The winter wheat movement
{s extremely light In soft wheat Rtates
and the supplies of the Bouthwest are
being absorbed by the mills as rapldly
as It s offered. unprecedented
ameunt of wheat will be moved from the

loss | unneceasarily to the clerical work of this office.
!is free. Be sure to give your address as well as your name, because most inquiries |

ence ia held as confidential. |
Address all communications to Financial Editor, Tus Sun, 50 Broad street |

This column appears sach Monday, Thursday and Saturday. 1
uestions as they lilke about investment subjects,
alf dogzen companieg In one letter, as it adds
Do not send money. This service |

26 last, an extra dividend of 80 per
cent, pald June 1, and In last,
an extra dividend of 60 per cent., follow-

over certain oll contracts.

Quaker Oats Company.
F. W, 8, Baltimore—When was tha Gov
ernment suit atarted against the Quaker
Onats Company for allegad restraint of trade

| on the ground that the company controlied |

| aver 88 per cent of the cereal trade busi-
ness of the country?

June 11, 19013,

Manhattan Rallwas da.

J 7, New York—Do you regard the Man-
hattan Rallway 4s as a good lnrn'tmonl"
If they are really good, why aren't they
legal for savings banks?

Manhsttan Rallway 4 per cent. con-
polidated (now first mortgage) bonds

| may be regarded as & high grade Inves!-

There are $39.777,000 outstand-
ing and the interest on these (s being
earned with a wide margin of safety. |
In the last three or four Years gross |

ment.

R 2, Roanoke, Va —Will you kindly | ennerty on which these bonds are now

1

These 2T*

these morigages will be deposited with |

trustee, for payment of principal and |
interest. ‘The net revenue derived from |

|

Jof first mortgage & par cent

Westar and coast Btates to the middie | "

w o that m'fﬁm’ fall hﬁg )
lm br Thel' enpeet ‘nds | West.

NG 3

fncome has been consistently from four
to five times the amount of the com-
pany's fixed charges and rentals. The

secured a= a first mortgags Includes
practically all the elevated lines in Man-

| hattan and HBronx boroughs, a bridge
' 'over the Harlem River and extensive
| renl estate holdings in the city. The

eompany's franchises are perpetual and

regarded as unusually favorable. |
Thesa bonds are regarded as highly ;w[
many railroad bonds Inte which savings
banks in New York are authorized to
'reinvest their funds, hut under the laws
governing the
(banks' funds publie utility

issues nare
| generally excluded, !

ing favorable adjudication of litigation |
|
|

reinvestment of aavings!

—— !
Rault Ste. Marie Canal Traffic.
HB. Centra! Valley, N. Y —Are the I

traffic Agures for the Sault Ste. Marie Ca-
nal in July svailable, and If so, will
kindly astate the proportion of ea
;'cn bound traffle along with the ?
| July traffic amounted to 14048404
short tons, of which 11,078,451 was |
westbound and 2,969,953 eastbound. |

|

J =
told that It was and that it handles the Dubugue Electrie Co.

1. R, Paseale, N, J —Will ysu kindly
give mes some Infermation abeut the Du-
huque Electrie Company? 1 ean't seem \ni
focats It In my manuals

Dubuque Electrie Company {8 the re- |
eent muceesany of the 1'nion !'Thrlrlcl
Company of Dubuque, In. This company |
operates about twenty milea of electric
tallway and supplies electric light and,
power to Dubuque and East Dubuque
The new company is capitalized as fol-
lows: £2,000.000 preferred stock, of!
which $750.000 has heen snld at 94
$2.000.000 common stock, of which there
is £400,000 outstanding, and $8.000.000
bonds, of
been [ssued.

which $2,300,000 has

NOTICE.

vedd well nigh m-n, c“(.g‘ &, w.m lndi.m Rlilrnd CO-

GENERAL MORTGAGE BONDA,
Trustess' Reom 32 (8%h Floor),
Ot "Buttaing.

'

New York, Aug. 7. 1814
& The Trusteas have this day designate!
v lot,
2450 103181
a5en 1102
INTH 11080
a2 11148
tLEL ) 11184
4014 11340
4051 11880
LLLY] 114w
4118, 11652
any 11674
437 11881
351 11781
4542 11838
(L3R 11848
{6RY 11572
4788 1p52
ange 11872
ineT 12031
KLEH 12062
hopl 12008
A12A 12218
a7 10018 12241
5258 51 b
as the miunhbers of the 135 honds lasued
under the trust desd of the Chicsgn &
Wastern Indiana Rallroad Company, date!
Decomber 1ut, 1882 to be redesmed. 1y
the .peration of the Sinking Pund nn Hept
Ist next, at the office nf Mesars. J. P Mor-
gan "o, New York, at 105 and acerye |
interest to that date Reglatered honds
shousd be accompanied hy a power of at-
e -i-ty\'l‘linll:;:-'l{r|r‘|‘|" 1h-rn‘|‘ tlo hearsr.
0 B 'SRFLL,
| MERBERTL SATTERLER, } Trustess
] DIVIDENDA AND INTFREST,
SRR A At et P o o
THE BUCKEYE PIPKE LINE COMPANY,
| 20 Rrowdway, New York, July 28, 1918
A il d of $200 per shiure has heen
Aeclared on the Capltal Stock of this Com
pany. pavable September 18, 1918, 1o wtack.
holdere of record at the close of business
August 205, 18148
Al communications regarding payment
yor change of addreas should be sent to the
;n.n‘-hrnl;h--i not ater than Septamhber &
| 'y
GEORGE CHESFRRROY, Secretary
COPARTNERSHIP NOTICES,
e A A
New York, June 15, 1918, |
We, the underslgned, have this dav
formed a ecopurtnership to carry on the
business of Wilin & Co, to commence |
upon the explration of the present firm
January 1Ist, 1817, and tn continue for
| three yours thereafter
| LOWELL LINCOLN,
| CHARLES E. sAMPSON,
i SAMUEL 8, WIIMER,
ARTHUR J, CUMNOCK.
l BUSINESS OI'PORTUNITIEN,

——— A i g

OPPORTUNITY for a thoroughly com-
petent young man, with financh FEMOUT Cen,

! Munufucturing  Company, manufacturing
| high cluse Products of International Repu-
! tation,

| No applieant will la conslderead unless
| full Information regarding himsee'f wceom

In the  gainies first communieation, T. u., Box 140
“Northern | Bun Office.

LIFE INRURANCE., hought right, pavs

to the houn-, you; needn't dle to win: request Informa-
Around Moose | tion; stétle age.

F. BHINE, 309 Park Ave,

tn connect himeelf with an old estubilishod |

|

e ———— x| w me o

DIVIDENDS.
Elock of Pay
Record, able
Midwest Oil, accum pf, 29 Rept, 1| Hept, 20
| Conrumern l‘u. A, A% 10 Aug. 0
Continental ON, q, §3.. Aug 80
QGeneral Elee, q, 2%.. Ke 16 Uet. 14
Pacific Mills, m, 3% ......Aug. 13 Aug. ¥§ |
"y » Avg 15|
AR LN R ) LER ] -a-e .
Tem. & Custer Mis, 'Jo....Aug.10 Avg u‘

e e

T ——

READ.II.(I?TMENT
International Mercantile Marine Company

—

To Holders of Preferred Stock and Common Stock, and Stock Trust Certificates repre-
senting Preferred Stock or Common Stock:

A Plan and ssreement, dated August 1, 1916, for the Readjustment of the debt of In-
ternational Mercantile Marine Company has been approved and adopted by the undersigned
Committees, representing respectively Preferred Stock and Common Stock of the Marine
Company.

Copies of the said Plan and Agreement may be obtained by interested security-hold-
ers upon application to the secretaries of the respective Stock Committees.

Holders of certificates of deposit issued under the agreement dated September 21, 1915,
between holders of Preferred Stock and the Committee thereby constituted, who shall not
exercise the right of withdrawal under said agreement, become parties to the Plan and Agree-,
ment without the igsue of new certificates of deposit.

Holders of certificates of deposit issued under the agreement dated November 22, 1915, .
between holders of Common Stock and the Committee thereby constituted, who shall not:
exercise the right of withdrawal under said agreement, become parties to the Plan and Agree-
ment without the issue of new certificates of deposit.

Holders of Preferred Stock and stock trust certificates therefor not heretofore deposited
under the agreement of September 21, 1915, may become parties to the Plan and Agreement
by depositing their certificates with Central Trust Company of New York on or before
the close of business on September 15, 1916, receiving therefor certificates of deposit issued
under the agreement of September 21, 1915.

Holders of Common Stock and stock trust certificates therefor, not heretofore deposited
under the agreement dated November 22, 1916, may become parties to the Plan and Agree-
ment by depositing their certificates with United States Mortgage and Trust Company on*
or before the close of business on September 15, 1916, receiving therefor certificates of de-
posit issued under the agreement dated November 22, 1915.

All stock certificates and stock trust certificates deposited must be either endorsed in
blank for transfer or accompanied by proper transfers in blank duly executed, and must bear
proper stamps for transfer in New York.

The hondholders’ reorganization committee, acting under the agreement of reorganization dated August 3,
1915, has abandoned the reorganization plan dated August 3, 1915, and has adopted the Am of Readjustment
in lieu thereof and has agreed, among other things, to permit the use, for the purpose of the Plan, of all deposited
Five Per Cent. Bonds and Four and One-half Per Cent. Bonds not withdrawn within the period and otherwise
as provided in the said agreement dated Aurust 3, 1915, receiving for the bonds so used on the consummation of
the Plan the cash and securities distributable under the Plan in respect thereof and further to deposit under the
Plan and Agreement all Preferred Stock and Common Stock and stock trust certificates therefor deposited under
said Agreement of August 3, 1915, not withdrawn.

Holders of undeposited Five Per Cent. Bonds and Four and One-hall Per Cent. Bonds desiring to obtain the
advantages of said agreement made with the bondholders' reorganization committee must deposit their bonds
with all unpaid coupons with the respective depositaries or their respective agents designated by the hondholders’
reorganization committee, receiving therefor certificates of deposit issued in accordance with =aid agreement of
August 3, 1915, on or before the close of business on September 15, 1916. Accordingly the Five Per Cent. Bonds
must be deposited in Philadelphia with Fidelity Trust Company; in New York, with Bankers Trust Com-
pany; in Pittsburgh, with Flcrelily Title & Trust Company; and the Four and One-Half Per Cent. Bonds
must be deposited in New York, with The New York Trust Company; in Philadelphia, with Land Title &
Trust Company; in London, England, with Glyn, Mills, Currie & Co.

Dated New York, August 12, 1916.

JAMES N. WALLACE, Chairman,
HARRY BRONNER,

HENRY EVANS,

FREDERICK W. SCOTT,

CHARLES H. SABIN,
Preferred Stock Committee.

JOHN W. PLATTEN, Chairman,
LEWIS L. CLARKE,
DONALD G. GEDDES,
A. H. S. POST,
STACY C. RICHMOND,
WILLIAM C. VAN ANTWERP,
Commaon Stork Commitice,
CHAUNCEY H. MURPHEY, Seerctary,
65 Cedar Street,
New York City.

C. E. SIGLER, Secretary,
654 Wall Street,
New York City.

To Holders of Certificates of Deposit for Preferred
Stock of INTERNATIONAL MERCANTILE
MARINE COMPANY issued under the Agree-
ment dated September 21, 1915, betiween the
undersigned Committee and Holders of said
stock becoming parties thereto:

NOTICE is hereby given that a Plan and Agreement, dated
August 1, 1018, for the readiustment of International Mer-
cantile Marine Company. has been adopted and approved by
the undersigned Committee, and that a copy of said Plan and
Agreement has been filad with Central Trust Company of New
York, the Depositary under sald agreement dated September
21, 1915

Any holder of a certificate of deposit issied under sald
agreement dated September 21, 1915, may at any time within
the period of two weeks, commencing on the day of the first
publication of this notice, In accordance with the provisions
of sald agreement dated September 21, 1915, unon surrender
to the Deposit. or Sub-depositary, as tha case may he, which
1ssued the l\am:r,lt the principal offlee of said 1lﬂ1n-\unr'_\- or of
sich Sub-de; tary, as the case may be, of =such certificate of
deposit, with & properly exceuted transfer thereof, and when
the payment of all stamp taxes required by law and alio upon
payment of 81 for each share of stock represented by such
cortificate asa pro rata contribution towards the compensation
and expenses of the Committes. and upon compliance otherwise
with all the terms and conditions of sald agreement dated
september 21. 19156, withiraw from said agreement . and there-
upon he shall be entitled to recetve preferrod stock to the

r amount set forth in his certiffieate of deposit so surrendersd,

Yepositors who do not so withdraw within said period of two
weeks shall be conclusively and finally deemed for all purposes
to have irrevoeahly waived the right of withdreawal given to
them by safd agreement of September 21, 1915 and said Plan
and Agreemient shall be hmd‘n; on all depositors who shall
not have so withdrawn, all of whom shall be conclusively and
finally deemed for all puarposes 1o have assented to saud Plan
and Agreement and the terms thereof, whether they receive
actual notice or not, and shall he irrevoecably bound and con
cluded by the same. and thele rights shall be <ach only as are
conf by said Plan and Agreement, subieet to compliance
with such conditions as are imposed by said Plan and Agreement.

Dated New York, Aneust 12, 1016

JAMES N. WALLACE, Chairman,
HENRY EVANS,

HARRY BRONNER,
FREDERICK W. SCOTT,
CHARLES H. SABIN,

Commiltee,

To Holders of Certificates of Deposit for Common
Stock of INTERNATIONAL MERCANTILE
MARINE COMPANY issued under the Agree-
ment dated November 22, 1915, betireen the
undersigned Committee and Holders of said
stock becoming parties thereto:

NOTICE Is herehy given that a Plan and Agreement datid
August 1, 1916, for the readjustment of International Mer-
cantile Marine Company has been adopted and approved by the
undersignsd Committes, and that a copy of said Plan and
Agreement has heen filed with United States Mortgage & Trust
Company . the Iu-ro.-llur) under said agreenwent dated November
22 1015, at it o »in the Clity of New York

Any holder of certificate of deposit issued under sald
agreement, dated November 22, 1015, who shall not asseat to
sald Plan and Agreement. may at any time within the period
of twenty days after the date of the Nirst publication of this no-
tiee, In accordance with the provisions of said agreement dated
November 22, 1015, withdraw from said agreement, dated No-
vember 22, 1915, and dissent from said Plan wnd Agreemmt at
his option, by Aling with the Depositary  written notice of his
dissent therefrom and of his desire to withdraw from said agree-
ment dated November 22, 1015, and upon the fAling of such
notica of dissent and upon surrender to sald Depositary of
such cortifieate of deposit, with properly  executidd transfers
thervof, and upon payment of all stamp taxes required by law
and also upon payment of $1 for each share of n-n.'L represented
by such certificate as a proportionate share of the com-
pensation, nr--nmn and obligations of the Committee to the date
of such withdrawal and upon complinnee otherwise with all the
terms and conditions of satd agrecinent dated November 22,
1015, withdraw from sald agreement, and thereupon he shall
be entitled 1o recoive Common stock 10 the DAr amount set
forth in his certitleate of deposis so surrendersd.  The assent
to and ratification of sald Plan and Agreement by depositors
who do not so dissent within sald period shall be conclusively
and finally assumed, whether or not they shall havo had actual
notice of the adoption or approval and Mling of said Plan and
Agreement. or of the contents thereof, and all such depositors
shiall be conclusiyely and fAnally de w for all purposces to have
assented to sald Plan and Agreemen o the terms thereof and
=hall be irrevocably bound and pled by the same, and
thelr rights shall he suech only as onferrad by said Plan
and Agreement. subjoct to eomplianes with such conditions as
are imposed by salil Plan and Agreement,

Datod New York, August 12, 1016

JOHN W. PLATTEN, Chairman,
LEWIS L. CLARKE,

DONALD G. GEDDES,

A. H. 8. POST,

STACY C. RICHMOND,
WILLIAM C. VAN ANTWERP,

Commitice,

INTERNATIONAL MERCANTILE MARINE COMPANY

(NTERNATIONAL NAVIGATION COMPANY)

NOTICE OF ABANDONMENT OF PLAN OF REORGANIZATION DATED AUGUST 3, 1915, AND OF
THE ADOPTION OF A NEW PLAN
mittees reprosenting rospectively the preferred stock and the

common stock of the Marine Company A copy of the New
Plan has been or will be tlled with the Depositaries and thele

Holders of
T.t‘:rt'lﬂrlln of Deposit of The New York Trust Company
as Depositary and Its Agents, Issued :In(lt'f the eertain

Deposit Agreement, dated October 2. 1914, Four and  Agents, acting under said Aereement dated August 3, 1015,
One=-Hall Per Cent, Morigage and (ol al Trust Gold and notice of the fling thereof is hereby given by publica-
Monds of International Mercantile Marine Company; tion as provided by sald Agrecment dated August 371015 Al
and holders of Certificates of Deposit who do not, within ten davs

after the last publication of said notice, notify In writing the
Depositary or its Agents, issuing such Certiflcates of Deposie,
that they do not assent to salid New Plan, will be deemed to

« tes of Deposit of the Fidellty Trust Coms
p:;‘y'.n. llvnmuurr’ and Vs Agents, Issued undrll the
\

L dated wemher 1%
:::“"‘ t ;r:n ‘:’:ﬂ:‘h‘l:‘ "I.Il'l‘ l‘l:v Per Cent. have assented to safd New Plan and will be bound thereby as
of International ‘nlllllnn Company fully and effectually as if they had personally, individually

and aMrmatively assented thersto.  Prior 1o the expiration o
said period. non-assenting depositors may surrender their re-
spective Certificates of Doposit to the Depositary or its Agents
Irsuing the same. and may withdraw the securities reprosentod
thevehy upon the payment of their share of the expenses of tha
Committes to date of withdrawal as apportioned by the Com-
mittee, which has been fixed by the Conmunittee at Ona Pae
Cont - viz Ten Daollars for each One Thousand Dollar bhond
and Ome Dollar per share for each Share of Preforred or Com-
:{um Stock, or Btock Trust Certificate in respect thereof, with-

rawn

Holders of the First Mortgage Sinking Fund Five Per Ceng,
Gaold Bonds of International Navigation Company (now Inter
national Mereantile Marine Company s, and of the Four and
One-Hplf 1t . Mortgaee and Collateral Trust Gold Bondas

Reo

International Mereantile Marine Company : and

p tes of Deposit of The York Trust Com-

Eariseesl ] g its Agents, lssued under the

lantion dated
rred and Common Stock, or

respect thereol, of Interna-
rine Company.
d Stoek Trust Cer-

All of sald Deposite
tll:ﬂ.n are n’nw he tee under the Plan
and Agreement of Reorg of International Mer-
cantile Marine Company dated August 3, 1915; and
olders of
T.I'::;:?':-Il‘ed Four and One-Half Per Cent. Mortgage

. G

w'ﬁr.::::rtfg'l:“?':‘llﬂ“m';"‘.d“’_?“.“n"d‘ ot International ull It n..-mll\l--n-;mllln \I.nr!ima ( mnumf. who have not
. . . already deposited their bonds with this Committee. may obtain

First Mortgage Sinking l"l:!lﬂ "‘.l"' Per Centy Gold Bonds 0ot and wdy antages of the sand New Plan by dapesiting

of Internatlonnal Navigatl “:‘, ompany now laternas e bhomds. together with all unpaid coupons, with the re-

tional Mercantile Marine Company spective Diepositaries of the Commit tee designated for that

Notice I8 herehy given that the Plan of Reorganization p we, oF their Agents, on or before September 15, 19018,
dated Amgnst 3, 1915, has heen abandoned. and in place thereof Thi= Committes will not recelve further Deposits of Stock or
this Committes has approved and adopied s New Plan for stock Trast Certifieates

Coples of the Committee’'s circular and of tha New Pl
miy be obtained from the Secretaries or Lepositaries of
Commit tos,

the Readjustment of the debt of International Mercantile
Marine Compas thoreinaftor  termed  Marine  Company -,
which New l'lan ’hn been preparsd and adopted by the com-

DEPOSITARIES AND THEIR AGENTS:

For Four and One-half  Per [ The NEW YORK TR OMPANY  Depositary, 24 Nroad Atrest, New York City,
('ont. Mortgage and Collateral LAND TITILE & TRUS ONMPANY, Agont. Philadelphia, 'a,
Trust Gold Honds GIAYN, MILIR, CURKIE & O Agent. 67 Lombard Etreet, London, England.
t  Mortgage Sinking FIDELITY TRUST COMPANY, Depositary, Phil phia I'a
m‘;’unzln ve I'ﬂ" 7‘nnl. Giold { BANKERS TRUST CCONMPANY \‘v:uv 14 Wall sireel, New York Clty,
Jonds FIDE Y TITE & TRUST COMPANY, Agent, Pittabureh, 'a.

HE NEW YORK TRUST COMPANY, Depositary, 26 Broad Strest, New York City,
FIDELITY TRUAT COMUPANY, Agent Philadelphia, I'a

T
{ ADOLPH BOISEEVAIN & ('O, Agent, Amstesdam, Holland

OTTOT. BANNARD
ANDREW ) MILLER,
FREDERICK H. SHIPMAN,
BIDNEY F TYLER,
ALBERT H. WIGGIN,

L. G. MYERS,

For Preferred & Common Buwk
ar
Btock Truat Certificates.

WILLIAM P GEST,

T DeWITT CUYLER,
HAMUEL F. HOUSTON,
CHARLES I, NORTON,
GEORGE 3. RREWSRTER,

secrelnries:
0. E. HAYDOCK,
26 Rroad Bureet, New York Clty,
T. HOMER ATHERTON,
825 Chestnut Street, Philadolphia, Pe.

BENJAMIN THAW,
Committes,




